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that we can predict much mere accurately what the reduction
is going to be and we can use up, if there fs..te uae ga
the word, a surplus. For each 1K we reduce the current
income tax retroactive would mean a six oz six and a half
million dollaz decrease in the taxes taken away from the
people of the state. Now, we have heard three or four
alternatives explored in discussion here and 1t seems to
me that we, pzobably, want to go somewhat slaw as we
develop a concensus for the use of these alteznatives.
Ny figures would indicate that we have that 29 or 26.9
million. There is another 11+ million which 1s avail
able. It's been designated as resez ve. There is the
30 million in revenue sharing. There is some other odd
income that's about to the point of 2.4 million. All
of which could be used without affecting an increase in
sales-income tax rates. Ncw, with that amount available,
a portion of 1t is committed to previous appropriations
particularly for sewez . A portion of it has to go foz
pezsonal property Zax exemption to be paid out. A portion
of it could go for school in the way oi state aid. A
portion of it could go for capital construction, some
where in the f1gures that have been mentioned, eighteen
to twenty-one million, and there is the possibility oi
some in some use of, not too large a dollar amount, to
make corrections, as I understand, that may be necessary
oz desizable oz omissions 1n 259 and to get back to
the mot1on that is pending, it seems to me those omis
sions, if theze are some, could be cozrected in that
way. I would hope that we would take the posit1on of
the budget Committee who has had referred to them
the various vehicles that will take care of the reappro
priations of money, that is of contzacts cuzrently..
construction currently undez' contract. The reapproprla
tions of unexpended balances were necessary. The
capital constructions bill in total that will be author
ised plus any other deficiency appropziations bill which
I undezstand is necessary in some dollar amount. These
are items which I think we ought to give the Budget Com
mittee a few days to oi'fer to the body some kind of a
composite of recommendation as to hcw these fund could
be used. But in answer to...back to youz original
question, 1t would seem to me that 1f a reduction is
to be offered in tax rates, we' ve also explored the
possibility of reducing sales tax concurrently oz
currently and that offers more pzoblems both in the wsy
of cash flows and the impact as far as the future is
concerned but 1t seems to me that the relief could be pro
vided at this peint, an ample oz' adequate budget could
still be provided to take care of the immediate state
needs as well as having less harmful affect or potential
harmful affect upon state services on appropriating
peri'ods beyond this year, in other words greater stability
to the entire system. And this is, again, offered as only,
as I see it, another one of the two or thz'ee or four alter
natives which have been discussed here this morning..or this
afternoon.

SPEAKER: Senator Lew1s, I believe youz ten minutes is about
up.

SENATOR LEWIS: I'd like to clarify one point. When I said
I was liberal I meant in 1nterpretatinn of Rules.

SPEAKER: Senator Carpenter, do you wish the floor2

SENATOR CARPENTER: I have nothing more to say .

SPEAKER: Senator Warner, did you wish to be recognised2

SENATOR WARNER: Just bziefly, Nr. President. Senator Barnett
had asked Senator Marvel relat1ve to 123 and I was Just


